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) This deed is made as of the s~ day of March, 1991, by ‘b‘ i
and between TRIAD AMERICA CORPORATION, & Utah coxrporation, and A. v

K. FLORIDA PROPERTIES, N,V., a Netherlands Antilles corporation =
(collectively, "Granteor®)} to CF INDUSTRIES, INC., a Delawars N
corporation, whose post office addrems is P. 0. Box 1480, Bartow,
Plorida 33830 ("Grantee").

; RICHARD AXE (Whenever used herein the teas “Grantor" and

¢ CLESIK OF CIRGUIT counr " Granteat inclu@e all parties to this
HILLSBOROUEH CouTY  instrument and the heirs, legal

' representatives and asgigns of individuals and
i the succaessora and assigns of corxporations. )

Background:

Triad America Corporation ("Triad") is the reorganized
debtor in Chapter 11 Bankruptoy Case No. 87A~0395%0, presently
oL pending in the United States Bankruptey Court for the Distrioct of
E : Utah, Central Division (the "Bankruptcy Court"). R, Todd Neilson
ig the duly appointed and qualified truatee of the estate of Triad
puxsuant to a plan of reorganization confirmed to the Bankruptey
Court on October 30, 1989. R. Todd Neilson is also the Managing
‘Directer of A, K. Florida ¥Properties, N,V., a Netherlands Antilles
-corporation (*AKFP"), a wholly-owned subsidiary corporation of
<, | Triad which was substantially oonsolidated into <+the Triad
=473 bankruptoy estate pursuant to an order of the Bankruptey Court
3y entered on October 19, 1988 (Triad and AKFP are herein sometimes
gollectively called “"Grantor ). By Orders dated December 20, 1990
and March , 1991, <the Bankruptcy Court authorized <the
‘conveyance heréin made. A copy of each of such orders is annexed
hereto as Composite Schedule A and incorporated herein by reference
to show the authority of Grantor to convey the property hereafter
described t£o the Grantee.
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ffixn T Pursuant to the orders of the Bankruptcy Court dated

\wmm&g%m December 20, 1990 and March 4 . 1991, and for and in

o consideration of ONE HUNDRED EIGHTY-8IX THOUSAND TWO HUNDRED AND

NO/100 DOLLARS {5186, 200.00) paid by Grantee to Grantor receipt

whereof is hereby acknowledged, Grantor hereby grants, sells,

eHeckey conveys and transfers to the Grantee that gertain land in

Hillsborough County, Florida (the "Property*), more particularly

described in Schedule B attached hereto and made a part hereof by
| reference.
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Suite 1600 50th South Main St. P.0. Box 3239

ol PREPARED BY: Robert D. Merrill, Esquire RETURN ‘Kq‘ Ruth Himes, Esquire
Sale Lake City, Utah 84144 Tampa, ¥L 33601
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This conveyance includes all tenements, hereditaments and
appurtenances belonging to the Property hereby conveyed or in any
way thereto appertaining.

The Property 1s subject to that ocertain "Option to
Purchase Real Property" given by AKFP to the West Coast Regiomnal
Water Supply Authority, recoxrded in O.R. Book 5371, at page 812,
Grantor, by this oconveyance also conveys to Grantee all of
: ‘Grantor' s rights under the aforementioned option, and Grantee, by
N acoceptance and recording of this deed, hereby assumes and agrees to
: porform all obligations of the Grantor arising from and after the
date of this conveyance that may be required under the terms of
such option.

e e T = o m——

This conveyance is given in fee simple, but the conveyance is
without warranties of title, except that Grantor warrants- that
Grantor has full right and authority to execute this conveyance and
to convey to Grantee all of the interest of AKFP in and to the
Property. Grantor makes no further warranties of title concerning
the subject of this conveyance, '

WHEREOF, Grantor has executed thig deed as of the
rot above written,
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: s\ of the Estate of Triad

i “pesyr D pursuant to a Plan of

P Reorganization confirmed by

the Bankruptoy oourt on
Ocvtober 30, 1949

{CORPORATE SEAL)

I
Executedﬁt' wresence of:
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S )2.);1,4 yds By: _I¥ _
W Lu VAV J R, [LEON, &:
4 7 Managing, DiZector
B (CORFORATH, -SEAT)
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STATE OF UTAH
CQUNTY OF BALT LAKE

The foregoing instrument was acknowledged bofore me this _lfi'_ R
day of March, 1991, by R. TODD NEILSON as Trustee of the Estate of
Triad Amerioca Corporation, a Utah corporation, pursuant to a Plan
. of Reorganization confirmed by the Bankruptoy Couxrt on October 30,
! 1989, and as Managing Director of A. K. Plorida Properties, N.V.,
a Netherlands Antilles corporation, on behalf of the corporation.

No%ary Publio; ' '
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.' COMPOSITE SCHEDULE A
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~IN THE UNITED STATES BANKRUPTCY COURT e
FOR THE DISTRICT OF UTAH
CENTRAL DIVISION

In re: );
) Bankruptcy No. B7A- 03950
TRIAD AMERICA CORPORATION, ) (Cpapter 11)
a Utah corporation, ;
Debtor. g

ORDER CONFIRMING TRUSTEE'S PLAN OF REORGANIZATION

The confirmation hearing on the Plan of Reorganization
for Consclidated Triad America Corporation proposed by R. Todd
Neilson, Trustee, dated August 28, 1989 came on regularly for
hearing before the Court on October 24, 1989. R. Todd Neilson,
the Trustee, was present in Court and was represented by his
counsel, Robert D. Merrill and Danny C. Kelly of the firm of
van Cott, Bagley, Cornwall & McCarthy and by his special
counsel, Richard M. Pachulski of the firm of Pachulski, Stang &
Ziehl P.C. The Official Committee of Unsecured Creditors was
represented by its counsel, Richard M. Neiter of the firm of
Stutman, Treister & Glatt. Other parties appeared as noted on
the record of the proceedings. The Court having considered the
testimony and evidence introduced by and on behalf of the
Trustee and the statements and arguments of counsel in favor of

and in opposition to confirmation, and the Court having
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heretofore entered its Findings of Fact and Conclusions of Law
(vhich are incorporated into and made a part of this Ordef by
reference), and good cause appearing

IT 1S HEREBY ORDERED as follows:
i 1. The Plan is modified in the following xespects:
{(a) Section IV of the Plan is amended by adding:

"Class 2D: All Allowed Claims of Zions First
National Bank {"Zions") to the extent secured by
property of Triad Estate in the amount of
$200,000 as described in the Zions Settlement
Agreement and an agreement with FSMC as disclosed
in Section 3.4.3 of the Disclosure Statement.

The sum of $100,000 presently is secured, and an
additional sum of $100,000 will become secured

il upon the payment of the balance due to Class 6
claimants under the Newedge Plan (the "Additional
Sum”). 1In the meantime, the Trustee will reserve -
$100,000 for the benefit of Zions and insure 5
payment of the Additional Sum."

(b) Paragraph 6.2 of Section VI of the Plan is
amended by adding:

“Zions shall have a Class 3 Allowed Claim )
pursuant to the Zions Settlement Agreement :
caleculated as follows:

SLIC Deficiency Claim $§ 410,982.80
Plus Allowed Triad General
tnsecured Claim 2,268,657.10
i
Total $ 2,679,639.90

Less amount of payments

received from Newedge up to

$1,000,000 under Zions

Settlement Agreement paid

to Date {400,000.00)
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Less the amount of $100,000

paid to Zions on the Effective -
’ Date on its Gluss 2D Claim {100,000.00)
F

Balance $2,179,639.90

The Trustee shall make an Initial Distribution to
: Zions based upon the balance of §2,179,639.90;

; provided, the balance shall be reduced by the (1)

amount of the SLIC Deficiency Claim ($410,982.80)

[ upon payment of an additional §$500,000 from

Newedge under the Zions Settlement Agreement and

: payments made to Zions as a Class 2D Claimant,
and (ii) the further amounts paid to Zions under

I the Zions Settlement Agreement up to $500,000;
and provided, further that Zions shall not

receive a total pro rata distribution under this

Plan as a Class 3 creditor based upon an allowed

claim in excess of §1,268,657.10 ($2,179,639.90,

, less $410,982.80, and less $400,000.00) without

: Il further order of this Court."

The Plan as modified pursuant to the proceeding subparagraphs
g is referred to herein as the "Modified Plan" and is deemed
; filed herein.

2. The changes made in the Modified Plan as compared

———

to the Plan do not materially and adversely affect any parties

in interast herein and are sufficiently minor that further

A e

; solicitation and disclosure pursuant to Section 1125 of the
l Bankruptecy Code are not required.

3. All parties in interest who have voted have

accepted or rejected the Plan, as the case may be.
4. It has been determined at the conclusion of the
confirmation hearing as set forth in the Findings of Fact and

Conclusions of Law that:
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(2) The identity, qualification and affiliations

of the person who is the Trustee of Triad or successoy

to Triad, after confirmation of the Modified Plan, has.
been fully disclosed, and the appointment of such
person to such office, or his continuance therein, 1s
equitable and consistent with the interests of the
creditors and equity security holders and with public
policy.

(h) There is no regulatory commission with
jurisdiction after confirmation of the Modified Plan
over the rates Triad charges.

(1) Confirmation of the Modified Plan iz not
iikely to be followed by liquidation or the need for

further financial reorganization, of Triad or any

successor to Triad under the Modified Plan, except as
set forth in the Modified Plan, and the Modified Plan
is feasible.
5. The Modified Plan is hereby confirmed.
6. All objections to the Plan, except those
_ specifically dealt with in the Trustee's modifications
described herein, are hereby overruled.

DATED this os day of LB e, 1989.

i hereby ciirhify taat the anneren and 1016GGIny B
vy & b afhd c A oy R Tanoagnt o ~John H. Allen

T I S N A, ﬂUnxted States Bankruptcy Judge
SR ,llkka ) -
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